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. By Lindsay Arthur

Customers and stockhold-
ers today:have the assur-
ances of A.W. Clausen, presi-
dent, and Louis B. Lundborg,
chairman, that Bank of

. America has no tieswith the

Central Intelligence Agency.

They have'd@sSurances,
also, that the largest bank
would not engage deliberate-
1y in black marketing of for-
“eign currencies.

These two points mirror
the fact that discussion
ranged far bevond the agen-
da at an annual mesting yes-
terday of the bank’s parent
BankAmerica Corp. in Ma-
sonic Memorial Auditorium.

The questions came from

young men opposed to U.S.

involvement in Indochina and
aritical, of some foreign fi-
1ancing.

One of the critics,- Ray
Henderson of Los Aﬂ"e].Ea,
wanted to know if the bank
was aware that the Asian

~.Foundation supports the CIA,
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. Promote Trade

Lundborg said the bank
works with the Asian Foun-
dation in promoting trade
“and understanding. Clausen
“added:

“The bank makes dev elop
ment investments all over
‘the world. It has no associa-
tion with the CIA.”

The issue of black market-
jng was raised in discussion
gbout a European bank in
vhlch Bank of America owns
4n interest that is going busi-
'ness in the Congo.

Clausen said the caseisin
the courts. He obsesved:

“Bank of Amarica does not

engage in black marketing
deliberately.” )

Others among the young
critics questioned whether
the bank is profiting from fi-
nancing shipments to Indo-
china.

Clausen insisted the deci-
sion as fo discngagement
there is one for the govern-
ment, not the bank. This is-
stie was raised by Edward
Seanlon and James Loweary,
also of Los Angeles. They
repraeseniad the Center for
Corporate Priorities.

Then there was the prob-
em of minority employiment
and advancement.

Supvorts Blacks

Carlion B. Goodlett, black
physician-publisher, failed in
an effort to heve Assembly-
man Willie L. Brown and

Iiss Aileen Hernandez, both
black, electerd BankAmerica
divectors. Miss Hernandez is

New

president of tlie National Or-

ganization for Women. There

were 383 shares voted for
Brown and 631 for Miss Her-
nanrez.

Clausen said the bank’s mi-
nority employment has dou-
bled to 7900 in six years.He
added: “Bank of America
with its heart believes that it
is wrong to discriminate, We
are not perfect, but we are
striving.” ‘

During the fwo hour and 10
minute session, attended by
more than 300 persons, the
stockholders elected manage-
ment’s slate:of 17 directors
and retainad Ernst and Ernst
as independent auditors

An effort to provide for cu-
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LOUIS B. LUNMDBOM:
Answars critics

mulative voting failed. Cu-’
mulative . voting pexmlta a
stockholder to vote all of hiz
shares for one, two or mare
hoard candidates instead of
an entire slate.
Right Voie
Philip Adams, San Fran

cisco ailorney, offered the
cumulative voting proposs

on hehali of Lewis D. and
Jokn J. Gilbert, New York

managzement critics.

Adams said the stockhold-

ers lost this right two years:

ago when the bank

formed |’

the holding company. Bam\-‘

America Com

‘Replying for management,
Samuel B. Stewart Jr., vice
chairman, said the right was
not used when available.

“The board of directors.

should be an integral part of

the managementteam,”
Stewart said, “A director
who could not be trusted
might leak important infor-
mation.”

Following  adjournment,
Walter E. Foadley, the
bank’'s executive vice presi-

dent and ehief economist, eh- .

g

gaged the
g "
rap” sa

voung critics in a
ssion.
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